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{ SYDNEY, Decc 18:—Cotton-
.based -paper banknotes are in- > °
I'creasingly being dumped, partic-:
'ularly in Asia, and replaced by a,

-polymer. version, reports AFP..

" The new, notes, developed in .
: Australia, - are. revolutionising. -

i the way_ countries produce “their

“currency;’ providing “more cost -

cffective, dutable, clean and sc-
feure. T LT
* The banknoics, with their pro-
tective’ overcoats, are’ impetvi-
ous to moisture and resist water,
“sweat, oil and other contami-

nants. They are also difficult to
tear, v o el o
-« .In short; they suit environ-
* ments where-humid-and adverse
* .weather conditiops prevail.. -

oo "Wejsee itas a step-beyond the:
- traditional. paper “banknote. A~lot

" of progressive :governments. arc
" adopting'this "technilogy," said

. John Leckenby, chief executive-
. of Note’ Printing "Australia, @
:"subsidiary’ of the Reserve Bank:
"rof 'Australia which designs and

. produccs the banknotes."

"We rare in ‘the” process of

"telling “the story ‘to as many

countries. as we:can but change.
~ -doesn't happen quickly," he told
CAFP. T T

© The’ Auslraliaﬁ"tééhﬁolog‘);' is
" alrcady being used by more than

~a dozen countrics, including

:~Malaysia, Singapore, Thailand

“t"and Kuwait, with Africa'and the
i Middle East the next targets.

- Last' week' Bangladesh jumped
* on board, which with a popula-
tion of 1140 million, Tepresents a
significant- step forward in the

. international - adoption of poly-
,,"mCT-"J?" Lrinh e O
1. "Bangladesh issued its first

" polymer note, the 10 Taka, on
. Thursday with crowds in Dhaka
. clamouring to-be the first to' get
. their hands‘on it T
i* "*As”'with polymer notes in
; ‘other-countries, the new';Taka,
! which features; a'portrait of .the

I Father,:,of .the - Nation - Banga-
heikh Mujibur Rahman, -

andhu_§

i i o Coopleae

Polymer rapidly replacing

Hhss:

Bangladesh ce

" drating the'country's 29t Independence day in
ntral bank has released;the 10 taka (approx. 20 US. Cents) poly-
er note that bears a portrait of the. Father of the nation, Bangabandhu Sheikh

et ABnngladbshl.'glrlxs‘l}oks”,j e’ﬁ;’s P‘l'};{éf‘chri‘éncy note, cofmem-

bika; Saturday Dec:16, 2000,

Mujibur Rahman, and the national mosque Baitul Mukarom. On the reverse

,side is-a-picture of the'national parliament building.

has a clear window — a key sccu-

. rity features which makes it dif-
ficult to forge. L

Since Australia became the

world's [irst country to adopt

polymer in 1988 reports of

counterfeiting have dropped sig-

nificantly. - ,
But the key -advantage over

paper. is its disability, according "

to.Leckenby. "¢ oo
“Durability has “all sorts of
spin offs," he said. "It lasts five
times as long-as -paper which
‘means countries adopting poly-
mer technology .will need lo
reprint their . banknotes far. lcss
often. .
"This means considerable cost
“savings to-the country's ccon-
omy in reordering, processing,
" withdrawal and disposal. - !
"It also looks, bettcr and peo-

ple feel better using notes: that
_are clean and hygienic. The first .
thing a tourist sees is a country's - .

- currency. If its clean’and in good
- shape it's cncou;agmg."

S ings.

. =AP.

" Polymer ‘sy z}llso scen an cnvi-

ronmental ricndly alternative.
Whereas old paper noles were

burned or -buried in Australia.

polymer is recycled and used

again in products such as com-

post bins and wheelbarrows.

" "And installing the new tech-

‘nology isn't a big deal. The

notes are run through the same
cquipment that produces papcr
currency. The only difference is
one additional picce of machin-

CFX.#O overcoat the note.
“"For a country with climatic

and economic conditions like
Bangladesh the tcchnology
- transfer model not only makes
the supply ol nolcs more ecp-
nomic, but the adoption of this
statc-of-the-art capability be-
comes a valuable addition to
their ~expanding industrial
bases,” said Leckenby.
Australia ‘has international
patents on the product, f{rom
‘which it carns tens of millions
of ‘dollars in annual cxporl carn-



